06 September 2017

Plato Partnership and Imperial College Business School announce
intention to establish the European Market Structure research
network
Plato Partnership Limited (“Plato Partnership”), a not-for-profit company bringing creative solutions
and efficiencies to today’s equity marketplace, has today announced its intention to enter into an
agreement with Imperial College Business School to establish and lead a European Market Structure
research network.
Led by Dr Andrei Kirilenko, Director of the Centre for Global Finance and Technology at Imperial
College Business School, the initiative will build and grow a network that will facilitate independent
academic research across the full breadth of the market structure debate.
The initiative marks a realisation of Plato Partnership’s core objective of building a meaningful vehicle
with which to combine the expertise of academia and the practical knowledge bank of market
participants on both the buy and sell side.
Combining market participants and academics in this way is a global first that allows for the in-depth
analysis of consolidated venue data sets usually beyond the reaches of availability to academia. It is
expected the research and analysis around this data will provide the foundation for a number of
leading conferences and high level industry roundtables to identify and promote appropriate market
structures for the benefit of all participants.
Dr Andrei Kirilenko, Director of the Centre for Global Finance and Technology at Imperial College
Business School, commented:
“The European Market Structure research network has the clear potential to be a key focus for the
largest global buy-side and sell-side firms behind the Plato Partnership. This joint project will allow the
Plato Partnership and Imperial to work together to share their knowledge and data with top-quality
academics conducting independent research on market structure and technology issues. This Is a
game-changer for both academia, the industry and the regulators.
“In order to grow and attract the best academic talent to work on challenging yet under-researched
issues, we will pay particular attention to the development of junior academics, such as Dr Savitar
Sundaresan, who was recently awarded the Best Paper by a Young Researcher Award at the inaugural
Plato Partnership MI3 conference.””
Nej Djelal, Plato Partnership Co-Chair, commented:
“At the very beginning of the Plato Partnership vision we recognized a unique opportunity for the
industry to give back to market participants and end investors through accessible and independent
academic research.
“In launching MI3 earlier this year we took a huge step towards this vision and we hope that today, by
harnessing the combined expertise of Imperial College Business School and our members, we will be

able to strengthen the ties we have forged between academia and the market to continue to deliver
real, tangible benefits for our members.”
Mike Bellaro, Plato Co-Chair and Global Head of Equity Trading, Deutsche Asset Management, said:
“The true value that Plato Partnership brings to the market is through the experts that it is able to
bring together for an unbiased exchange of ideas, be these from the buy side, the sell side, a venue or
academia.
“The European Market Structure Research Network will build upon the ground breaking work started
by our Market Innovator 3 (MI3), providing important data, research and analysis to market
participants. The commitment of such a renowned educational institution as Imperial College Business
School is a reflection of the excellent progress Plato Partnership has made in delivering tangible results
against our core objective of improving market efficiency for all.”
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Notes to Editors
About Plato Partnership Limited
Plato Partnership Limited (“Plato Partnership”), a not-for-profit company representing the buy and
sell-side, has come together with a vision of bringing creative solutions and efficiencies to today’s
equity marketplace. The group’s key aims are to reduce trading costs, simplify market structure, and
to act as a champion for end investors.
Central to this vision is Plato Partnership’s Market Innovator (MI3); a research fund which will sponsor
academic research and analysis that will identify ever better ways of executing trades, as well as
lowering the cost and improving the quality of the broad range of processes required to support the
execution lifecycle.
Plato Partnership will work with industry partners to achieve its goals and objectives, and put its
research findings into practice.
Members of Plato Partnership include Axa Investment Managers, Ballie Gifford, BlackRock, Cedar
Rock, Deutsche Asset Management, Fidelity International, Franklin Templeton Investments, Jefferies,
J.P. Morgan, Norges Bank Investment Management, Union Investment, Barclays, Bank of America
Merrill Lynch, Citi, SKAGEN AS, Deutsche Bank, Goldman Sachs, Morgan Stanley, and UBS.
Plato Partners include BBVA Asset Management, Capital International Ltd, part of the Capital Group,
Commerzbank AG, Instinet Europe Ltd, Legal & General Investment Management, Macquarie Group,
RBC Capital Markets, Rosenblatt Securities, Standard Life Investments Limited, and T. Rowe Price.
For more information, please visit www.platopartnership.com or @PlatoMarkets.

About Imperial College London
About Imperial College London
Imperial College London is one of the world's leading universities. The College's 16,000 students and
8,000 staff are expanding the frontiers of knowledge in science, medicine, engineering and business,
and translating their discoveries into benefits for society.
Founded in 1907, Imperial builds on a distinguished past - having pioneered penicillin, holography
and fibre optics - to shape the future. Imperial researchers work across disciplines to improve health
and wellbeing, understand the natural world, engineer novel solutions and lead the data revolution.
This blend of academic excellence and its real-world application feeds into Imperial's exceptional
learning environment, where students participate in research to push the limits of their degrees.
Imperial collaborates widely to achieve greater impact. It works with the NHS to improve healthcare
in west London, is a leading partner in research and education within the European Union, and is the
UK's number one research collaborator with China.
Imperial has nine London campuses, including its White City Campus: a research and innovation
centre that is in its initial stages of development in west London. At White City, researchers,
businesses and higher education partners will co-locate to create value from ideas on a global scale.
www.imperial.ac.uk

